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Abstract
The petroleum sector in North America has gone through many commodity cycles in the past, will
continue to in the future, and to be certain we are experiencing one now. Since 1980 there have been 6
such cycles, 7 including the one we are currently in now. Our industry has survived each and every one
and come out stronger through optimization and innovation. The theme of my presentation is
PERSPECTIVE. Looking to the past for probable answers for the future is a long, time honored tradition
in our field made famous by James Hutton, the father of Geology and Charles Lyell through his
Principles of Geology in the 1830’s. His principle of Uniformitarianism states: the Present is the key to
the Past in understanding Geological processes have been shaping our earth since the beginning.
Another way put: The past is the key to the present and the savior of the future. We will examine the data
from past commodity cycles to assist us in divining the most likely outcome of the future of our current
cycle.
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